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A warm welcome to all my Dear Friends.

This year under my Presidentship we had

come up 3 Journals all with different topic

related to Electrical market/Business. This is

our volume 4 journal and the topic of this

journal is

If we speak about this products then we can see that this are integral part of

our daily lives. While capacitors are part of fans and fans our part of our

lives.

In this journal we have tried to give best insights and data of fans and

capacitors which will not only enhance your knowledge but will make you

aware of its continuous up gradation in this particular segment.

As we all know we had a wonderful events in the month of January like

Gennext, Corporate cricket match, we had kept the auction of the best

players and FCM (festival cricket match) on turf.

EMA is always coming up with new ideas and try to give best opportunity

and support to its members and its families. Also we take care of the

member's staff and keep welfare programs for them.

I thank all my sponsors for their support. I wish you all Good Luck and Good

Health for the rest of your Life.

Stay connected to know about more upcoming programs.

Thank you.

Happy New Year 2023 to all of you.

Industrial & Domestic Fans and

Capacitors.

NIRMOHI SHAH

President 2022-23

Message
FROM THE PRESIDENT Highlights
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REPORT -

86 HALF YEARLY ANNUAL GENERAL MEETINGTH

The 86TH Half yearly annual general meeting was held on at at 4.00pm

onwards

More then 45 members including past presidents attended the meeting.

President welcomed the members and requested the Hon Secretary

to proceed with the agenda of the meeting.

Minutes of 85th AGM held at Garware cricket club on 28th June 2022 were passed. The Performance

report of managing committee for 6 months (1st April 2022 to 30th September 2022) was discussed.

House appreciated efforts of the committee and digitization of membership forms and data.

Members were informed for proposed list of Holidays selected for the Year 2023 as per Gazette issued

by State Government. Which were approved by the House.

Hon secretary presented the vote of Thanks & refreshments were served to members.

Minutes of the 86th Half yearly Annual General Meeting will be presented in next AGM in June 2023

23rd Dec 2022 EMA Hall

Mr Nirmohi Shah Mr Ketan

Thakker
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After the success of Ema's maiden Gen-next event last year, committee this

year too decided to continue with the event, but the concept was not that

same, last year only young brigade joined the event, but this year the

concept brought all the generation together to create memories for life time,

the concept was called

Specially formed Committee for this event was led by and

made sure that the event makes a mark in everyone's

heart .

The event was conceptualized to unite generations of business by

eliminating the generation gap for the well-being of their businesses, which

was very well presented and explained in the event.

The registration started with a cap of 120 members as decided by the

Committee, but the Committee was overwhelmed by the response shown by

our members, finally the registration was closed with 170+ members.

The event was sponsored by , we thank our

sponsors for giving this opportunity to conduct this kind of event

which was never thought of before.

Members were welcomed at Hindu Gymkhana with a smile and a passport,

the passport was personalised and contained all the details of members and

coupons of the event, there were photo booth which gave instant

photographers and Videography with 360 degree video which was shared

to them instantly.

welcomed guests on board and the event started with

ritual which EMA never skips, I.e The National Anthem, soon after

was welcomed on stage for a president speech on the

importance of the event, the stage was than handed over to

and welcomed members and introduced them to

the concept.

started with a simple example

.” He also added

introduced the set of people who graced the

event, there were combination of Father-Son, Father-Daughter, Father-

Daughter in law, Father-Son in law, Mother-Son and also all 3 generations i.e

Grand father-Father-Son.

He further elaborated the concept, the aim was to bring the experience of

with the technological know how of together for the

betterment of business.

After the warm welcome and introduction, called

Father-Son duo.

Mr. Prem Vora

Mr. Chintan Sanghvi

M/s J. P. Switchgear Pvt Ltd

EMA

Mr. Ketan Thakkar

Mr.

Nirmohi Shah

Mr. Samir

Mehta Mr. Parin Parikh

Mr. Samir Mehta “Family Business is like a

Mango Tree, where you seed once, nourish it with care and enjoy the

fruits forever “If you are not Networking… You are not

Working” Mr .Parin Parikh

GEN-X GEN-Z

Mr. Parin Mr. Bhavik

REPORT-
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Parikh

Mr. Bhavik Parikh

M/s. J.P. Switchgear

Distributors Pvt. Ltd.

Father, Mr. Jagdish Pandey

Mr. Jay Prakash Pandey Ms.

Kiran Pandey M/s. J.P.

Switchgear Distributors Pvt. Ltd.

Ms. Gaurangi Pandey

Mr. Nirmohi Shah Mr. Jagdish Pandey.

Mr. Vrajesh Desai Mr. Jay Prakash Pandey

Mr. Niren Dharia Ms. Gauragi Pandey, Mr.Prem Vora

EMA DIGI

CARD

Mr. Prem Vora Mr. Basudev Mahato M/s. BDM INFOTECH

Mr. Manav

Doshi Mr. Nayan Pandya.

Mr. Samir

Mehta Professor Samish Dalal

“Businesses for Tomorrow”

Prof. Samish Dalal

to give a brief of how can EMA help their members in different ways,

explained members that EMA is always working hard

and is always available for the well-being of their members , he elaborated on

how legally you can fight with support of EMA tackling various issues faced in

their businesses.

It was time to introduce our sponsors of the event

, they were the best example for understanding the

concept of the event, who started his carrier in

the year 1970 in Lohar Chawl market, Which later, as the business grew he

was joined by his son and also his daughter

and new company was incorporated in the name of

, and now he is one of the fortunate, that

even his Grand Daughter has joined their family

business.

President to present memento to

to honor (fondly known as

Rajubhai) Mr. Chirag Shah to honor Ms. Kiran Pandey (daughter of Mr.

Jagdish Pandey),

to honor was then

handed over the mike to introduce and explain the features of

, May it be downloading Price Lists, Catalogues, Sharing your Business

Location, GST Number, Direct e-mail, WhatsApp on one click and of course

you can call also , all these things in just a 1 click, 1 Digi-Card, the highlight of

the event was that members present there were offered to make their own

DIGI card absolutely free of cost, which normally is made at cost of 1500/-

thanks from for

his effort to make EMA truly digital and he was than felicitated by

and

Now it was time for the most awaited moment of the evening ,

introduced members an eminent speaker

who was going to speak on the topic

specialises in the field of Negotiation, Entrepreneurship

and Marketing. He is associated with family business since many years and

has taught more than 5000 students of family business and has touched base

with more than 1000 Indian Family Businesses.

He has done his MBA from The University of Queensland, Australia and has

further enhanced his skills through two major executive education programs

in Harvard Business School and Wharton Business School. Over last five

years, he has conducted 190+ public seminars.

Rs

REPORT-
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He has played an important role in creating knowledge for family business

community. His case studies are world best sellers and he has been featured

twice on TEDx.

The stage was than handed over to him , who kept the members engaged with

his speech, the enthusiasm of the event went to another level with the

dynamic personality of , no one moved even a centimetre

that was the power of the interactive and truly motivational speech of the

speaker, members gave a standing ovation and gave a big round of applause.

than gave a vote of thanks he, thanked entire committee

and EMA Office Staff for working tirelessly for making this event a grand

success, and lastly he thank the management and the Secretaries of

After the session the members where given time to meet and greet each other

and have a healthy interaction.

Dinner was served on 1st floor at the venue and members returned home with

sweet memories and a token of appreciation (gift) from .

Mr. Samish Dalal

Mr. Ketan Thakkar

P. J. Hindu

Gymkhana.

EMA

REPORT-
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REPORT -

CORPORATE CRICKET – TRI SERIES

After a gap of nearly 7 years EMA had organised corporate

Cricket – Tri Series Match with season ball in totally

professional sports environment at P J Hindu Gymkhana,

Marines Lines on 06th January 2023.

The event was sponsored by and

supported by participating team of

The event was played as a Tri series between following

teams:

And format consisted of 3 league matches, 1 eliminator and

a Final match.

Team Great white emerged as a winner of Tournament &

Team KEI was the runners up.

Vice president

was present to cheer Team KEI & was welcomed &

felicitated by President along with

Player of the series was declared from team

on basis of overall performance.

It was very well organised event and with sponsor's

commitment to hold many such event in near future.

M/s KEI Industries

M/s Greatwhite

Electricals.

1. Team KEI Industries.

2. Team Greatwhite.

3. Team EMA XI

Mr Manoj Kakkar M/S KEI industries Ltd

Mr Nirmohi Shah

committee members.

Greatwhite

14



#4, Gr. floor, 201/211, Kesar Bldg, Princess Street, Mumbai 400002.

Ph.: 022-66348274 / 75, 22084688, 22035438

E-mail : pradeep@shreetrading.com, sales@shreetrading.com

Coimbator Br.: 0422-2241619, 09842214245, e-mail : balaji.raja@shreetrading.com

Website: www.shreetrading.net







REPORT -

FCM AUCTION (FAMILY CRICKET MATCH)

For the 1st time in history of EMA – FCM a mega Auction of players was organised to choose best players

for their team by team owners, as per representation / suggestion received from past Team owners .

This auction was held for having fair distribution of players and player of their choice.

Event was held at P J Hindu Gymkhana on 19th January 2023. In all 34 players were put up for auction

based on their past performance and playing skills.

Welcomed Guests and, & Hon treasurer

introduced team owners. All the rules and regulations for the auction was very well briefed by

and before the start of the auction. – was the Chief

Auctioneer along with Hon Treasurer and did overall supervision and successful auction

proceedings.

Event was successfully planned by Cricket Committee Chairmen and

Mentor with the help of entire managing committee.

Event was sponsored by M/s KEI Industries and & supported by our Media partner

President addressed the gathering and thanked sponsors and team owners for their

support and requested to play the game with sportsmanship and spirit of fair play.

All the team owners took oath of fair play and sportsmanship which was narrated by Hon secretary

All the Team Owner bought players with great

sportsmanship and were very happy with the

successful bidding and respective team players.

In the exciting event of auction the highest bidding was

done for Player and second highest

bidding was for

Hon secretary presented vote of

thanks.

Cricket Committee has promised to arrange such

Auction in future for more representation by Team

Owners and more players.

Mr Tarang Rathod Mr Chintan Sanghvi Mr Parin Parikh

Mr. Manav Doshi Mr. Jigar Parikh Mr. Chirag Shah

Mr Prem Vora

Tarang Rathod /Mr Jigar Parikh

Mr Manav Doshi

M/s BDM Infotech.

Mr Nirmohi Shah

Mr

Ketan Thakker.

Mr. Manav Doshi

Mr. Tarang Rathod.

Mr. Ketan Thakker
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REPORT -

FCM – FAMILY CRICKET MATCH
“Cricket Matches are not about losing and winning. It's about enjoying”

“Family Turf Cricket” EMA premier League”

Urban Sports Club, Goregaon (West) Prabodhan

Kridabhavan Mumbai on 22nd January 2023.

M/s KEI Industries

Going by this quote, EMA started the ritual of in the year

2020, where everyone can come and enjoy the game rather than thinking of winning or losing.

Cricket is one of the sports which is played and enjoyed by all the generation! We all are cricket lovers, be it a

test, one day, or T 20 any format of the game .

The response of this event has grown exponentially after the success of its past season and not to forget the

very successful 1st Auction held on 19th Jan, 2023. We have always seen energy flowing to participate in this

event from each and every participating member either be it male, female or children.

EMA has always tried to come up with innovative theme for all the event and puts in a lot of efforts to make

the day memorable. This year EMA brought the FCM excitement way in advance by organizing the much

demanded and needed Auction of players and unveiling the trophies. It was made sure that the Auction was

unbiased and event was very successful.

All the teams played with fun and best of their capabilities with sportsmanship & enjoyed the game

The FCM was held at

A Short opening

ceremony was held followed by National Anthem and pledge by all the

players to play fair game of cricket.

Event was sponsored by . The representatives of the

sponsors marked their presence for the event and appreciated the

management and the tireless effort of the entire committee in organising

a successful FCM .

1 . M/s. Bharat Engineering

2. M/s. Skant & Co.

3. M/s. Neev Lights

4. M/s. MJ Traders

5. M/s. Triveni Control Gears

6. M/s. Rayz Lightning

7. M/s. Shree Krishna Enterprises

8. M/s. Bhairav (Shree Hindustan Technique)

Totally  8 Teams which participated in tournament are as follows:
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REPORT -

FCM – FAMILY CRICKET MATCH
The tournament was played in 2 groups of 4

teams, 3 league matches per group ,2 semi Finals

& Final and A match with Presidents XI V/S

winner of the Final Team Bharat Engineering

The team S. Kant was the Runners up team.

On the basis of overall performances Following

players were adjourned as winners of

Below are the few glimpses of the event.

FCM Man of the Series – Mr. Kartik Shah

FCM Best Bowler Male – Mr. Amit Sodha

FCM Best Batsmen – Mr. Divyansh

FCM best Batswomen – Ms Hetal Kadakia

FCM best Bowler Female – Mrs Avani Sanghvi
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TECH

KNOWLEDGE
A capacitor is an electrical component that stores an electrical charge. Capacitors are used in electronic equipment

to store a relatively small amount of electrical power, to smooth out electrical spikes, or to hold a current

whileivering a short burst of power. Capacitors are also used in hybrid cars to store energy from the battery when

the engine is off and then release it when the engine starts.

A capacitor is a device that allows electric charges to flow between two points. It is made up of two metal plates that

are separated by an insulator material. When you charge the capacitor, electric charges will be pushed between the

metal plates. The capacitor will hold the charges until you release them.

capacitors are useful because they can store a large amount of electric energy. This is why they are used in batteries

and generators. capacitors are also used in electronic circuitry to store electric

The value of the capacitor is measured in terms of its capacitance value and is expressed in farads,

microfarads, and nanofarads.

Voltage rating is the operating voltage of the capacitor and it is measured in volts.

The temperature co-efficient represents the stability in capacitance value with the change in temperature.

It is expressed in ppm/°c.

The frequency range is the maximum frequency up to which the capacitor can work safely.

The dielectric constant is the property of the dielectric that affects the capacitance value. It can be defined

as the ratio of capacitance.

Dielectric strength is the ability of the capacitor to withstand the voltage per unit thickness of the dielectric

material without breakdown. It is measured in Kv/mm or Kv/cm. It depends on the thickness of the

dielectric, temperature, and supply frequency.

Power factor indicates the minimum loss in the

capacitor. It states the fraction of input power

dissipated as heat loss in the capacitor. Lowering the

power factor better will be the quality of the capacitor.

The reciprocal of the power factor is the quality factor (Q) of the capacitor. If the power factor is 0.001 then

the quality factor (Q) is 1000. Thus higher the better the quality of the capacitor.

• CAPACITANCE VALUE • VOLTAGE RATING

• TEMPERATURE COEFFICIENT • FREQUENCY RANGE

• DIELECTRIC CONSTANT • DIELECTRIC STRENGTH

• POWER FACTOR

1. WET TYPE

ELECTROLYTIC

CAPACITOR

SPECIFICATIONS OF CAPACITORS

TYPES OF CAPACITORS

1. CAPACITANCE VALUE

2. VOLTAGE RATING

3. TEMPERATURE CO-EFFICIENT

4. FREQUENCY RANGE

5. DIELECTRIC CONSTANT

6. DIELECTRIC STRENGTH

7. POWER FACTOR

22

CAPACITOR

2.  DRY TYPE

ELECTROLYTIC

CAPACITOR
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FAN
BEE Star labeling regulations are mandatory guidelines given by the Bureau of Energy Efficiency Govt. of India for

Standard Sweep Sizes (900, 1050, 1200 & 1400 mm) of ceiling fans. As per the guidelines, starting 1st Jan 2023, no

fans can be sold by any manufacturer/brand without registering with BEE. Fans will be categorized from 1 Star to 5

Star ratings.

The objective of these regulations and star rating is to lower the overall consumption of energy. A normal fan

without a star rating consumes 75 watts, however for star-rated fans power consumption cannot be more than 52

watts for 1-star rated fan, resulting in a minimum 30 per cent saving in energy, shared experts. For 5-star rated

fans, this saving goes up to more than 50 per cent.

The rating of a BEE 5-star label is calculated by its service value. “A fan's service value is the ratio of air delivery in

meter cubes per minute divided by the power consumption in wattage. For instance: if a fan gives air delivery of

220 CMM while consuming 50 Watts, its service value will be 220/50 = 4.4,”

A more energy efficient fan means that consumers can save on their power expenses every month.

BEE gives star ratings to 30 products across categories, including AC, fridge, LED lamps, water heaters Out of these

30 products, it is mandatory for 11 products to display star ratings. Ceiling fans is the latest product to join this list.

are heavy-duty fans designed for use in various industrial applications.

These fans are generally larger and more powerful than residential fans and are designed to

handle high volumes of air or gases, often in harsh or challenging environments. Industrial

Fans are used in a wide range of applications, including ventilation, exhaust, cooling, drying,

and material handling. Some common types of industrial fans include axial fans, centrifugal

fans, and radial fans.

are used in applications where large volumes of air need

to be moved at low pressure. These fans typically have a cylindrical or

propeller-shaped blade and are commonly used for ventilation and cooling.

are used in applications where high volumes of

air need to be moved at high pressure. These fans typically have a

curved blade and are commonly used for exhaust, ventilation, and

material handling.

, also known as , are used in applications

where a combination of high volume and high pressure is required.

These fans typically have a flat blade and are commonly used for

material handling, pneumatic conveying, and combustion air.

can be powered by electricity or diesel engines and can be mounted on

walls, ceilings, or floors. The selection of the appropriate industrial fan for a particular

application depends on various factors, including the volume of air that needs to be moved,

the pressure required, the environment, and any specific requirements of the application.

blower fans

Industrial fans

For sweep size <1200 i.e., for blade sweep of 900mm to 1050mm following would be the star rating

guidelines:

For sweep size > 1200 mm i.e. for blade sweep of 1200 mm, 1400 mm and 1500 mm, the star rating

guideline is as below:

What are the benefits to consumers?

INDUSTRIAL FANS

AXIAL FANS

CENTRIFUGAL FANS

RADIAL FANS

≥ 3.1 to < 3.6

Star Rating

Service Value ≥ 3.6 to < 4.1 ≥ 4.1 to < 4.6 ≥ 4.6 to < 5.1 ≥ 5.1

1 2 3 4 5

≥ 4.0 to < 4.5

Star Rating

Service Value ≥ 4.5 to < 5.0 ≥ 5.0 to < 5 ≥ 5.5 to < 6.0 ≥ 6.0

1 2 3 4 5
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IMPORTANT NEWS EMA- BUDGET ANALYSIS

FINANCE BILL, 2023
(Presented by Hon'ble Finance Minister on 1st February, 2023) PROVISIONS RELATED TO DIRECT TAX AND

GOODS AND SERVICE TAX SIGNIFICANT AMENDMENTS

NON-CORPORATE ASSESSEES

All amendments proposed in the Finance Bill 2023 are applicable for the Assessment Year 2024-25 (Previous year

ended 31st March, 2024) and onwards unless otherwise stated.

In case of Assessees opting for Old Tax Regime, Income Tax Slab Rates remain unchanged. Further Surcharge along

with Health and Education Cess “on the amount of Income Tax” remains unchanged too.

For resident Individuals opting for Old Tax Regime, Rebate under section 87A of the Act, continues to be 100% of the

amount of income tax payable where such Individuals are having total income not exceeding Rs. 5 lakhs.

RATES OF INCOME TAX

In case of Assessees opting for New Tax Regime u/s 115BAC of the Act, following are the proposed amendments:

INCOME TAX RATES UNDER – NEW TAX REGIME I.E. U/S 115BAC (1A)

Assessment Year Current AY 2023-24 Proposed AY 2024-25

Assessees

covered
Individuals & HUF. Individuals, HUF, Association of Persons

(Other than Co-operative Society, Body of

Individuals (whether incorporated or not) &

an Artificial Juridical Person.

Slab Rates Total Income Rate of Total

Income Tax

Up to Rs. 2,50,000 NIL

Rs.  2,50,001 to Rs. 5,00,000 5%

Rs.  5,00,001 to Rs. 7,50,000 10%

Rs. 7,50,000 to Rs. 10,00,000 15%

Rs. 10,00,001 to Rs. 12,50,000 20%

Rs. 12,50,001 to Rs. 15,00,000 25%

Rs. 15,00,001 30%

Total Income Rate of Total

Income Tax

Up to Rs. 3,00,000 NIL

Rs. 3,00,001 to Rs. 6,00,000 5%

Rs. 6,00,001 to Rs. 9,00,000 10%

Rs. 9,00,000 to Rs. 12,00,000 15%

Rs. 12,00,001 to Rs. 15,00,000 20%

Rs. 15,00,001 30%

Other significant points with respect to Assessees opting for New Tax Regime u/s 115BAC of the Act are as follows:

a. Rates proposed in section 115BAC (1A) shall be treated as Default Rates and hence, Assessees shall have to specifically
choose Old Tax Regime at the time of filing Tax Returns in case they wish to continue paying tax as per Old tax regime. Until
AY 2023-24 it is other way round in which the taxpayers will be specifically required to opt for New tax regime, or else
continue under Old tax regime by default.

b. Standard Deduction (under the Head “Salary”) as provided u/s 16 (ia) of the Act, amounting to Rs. 50,000 shall be allowed
starting from AY 2024-25 for the purposes of computing income chargeable to tax.

c. In case of total income exceeding Rs. 2 crores, maximum rate of surcharge under New tax regime under section 115BAC
w.e.f. AY 2024-25 is proposed to be reduced from 37% to 25%

d. “Amount of Advance Tax” shall be increased by a Surcharge which is capped at 25% “of such Advance Tax” where total
income exceeds Rs. 2 crores.

e. Health and Education Cess remains unchanged.

f. For assessees opting for new tax regime under sub-section (1A) of section 115BAC, having total income not exceeding Rs. 7
lakhs, is eligible for a rebate under section 87A of the Act, of 100% of the amount of income tax payable.

g. Rest all conditions u/s 115BAC of the Act, remains unchanged.

a. As per provisions of section 115BAD of the Act, a Co-operative Society resident in India has option to pay tax @ 22% for AY
2021-22 onwards, subject to fulfilment of certain conditions.

b. As per proposed new section 115BAE of the Act, a new Manufacturing Co-operative Society set up on or after 1st April 2023,
which commences manufacturing or production on or before 31st March 2024, may opt to pay tax at a concessional rate of
15% for AY 2024-25 onwards. Surcharge shall be applicable @ 10% of such tax. Such concessional tax rate of 15% is
applicable on fulfilling of certain conditions which are discussed later in detail.

Tax rates for Firms including LLP and Local Authorities remains unchanged @ 30% with surcharge @ 12% in case total
income exceeds Rs. 1 crore.

In case of Domestic company having total turnover or gross receipts in Financial Year 2021-22 not exceeding Rs. 400 crores, the
rate of income tax shall continue @ 25% of the total income. Domestic companies also have an option to opt for taxation under

Tax rates under section 115BAD and proposed new section 115BAE of the Act:

CORPORATE ASSESSEES
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section 115BAA (tax @ 22%) and section 115BAB (tax @ 15%) available. Surcharge is applicable @ 10% in both cases. In all other
cases the rate of income tax shall be @ 30%. In case of Foreign entities there is no change in tax rates.

Irrespective of method of accounting being followed by an assessee, section 43B of the Income Tax Act provides for deduction of
any tax, duty, cess, fee, employer's contribution to funds like PF, ESIC, interest on loans etc only on actual payment basis. In order to
promote timely payment to Small and Micro enterprises, it is now proposed to insert clause (h) in section 43B so as to allow
deduction of payments of dues of Small and Micro enterprises also on actual payment basis. Due date of invoice for this provision
would be as per written agreement with such entities, which cannot be more than 45 days.

However, in the absence of any such written agreement, due date of such payment will be considered as 15 days as provided under
section 15 of the MSMED Act 2006. Payments made after the end of the accounting year that is 31st March but within the due date
of invoice will be allowed in the year of accrual. For defining terms “Small enterprises” and “Micro enterprises” reference is made
to definition given in section 2(m) and section 2(h) of MSMED Act, 2006, respectively.

Section 44AD of the Act provides for presumptive income scheme for small businesses. This scheme applies to individual, HUF or a
partnership firm other than LLP, carrying on eligible business and having a turnover or gross receipts of Rs. 2 crores or less.
Assessee is liable to pay tax on the presumptive income which is estimated at 8% of turnover or gross receipts received in cash and
6% of the turnover or gross receipt received through banking channel. However, assessee has option to declare higher income.
Similarly section 44ADA provides for presumptive income scheme for certain small professionals having turnover or gross
receipts of Rs. 50 lacs or less. Under this scheme, an amount equal to 50% of the gross receipt or turnover is presumed to be the
professional income of the assessee. However, assessee has option to declare higher income.

In section 44AD, in the Explanation, in clause (b), after sub-clause (ii), it is further proposed to provide that the enhanced limit of
Rs. 3 crores shall apply provided amount or aggregate of amounts received during the year in cash does not exceed five percent of
the gross turnover or gross receipts. It is further proposed that for the purpose of the first proviso, the receipt of amount or
aggregate of amounts by a cheque drawn on a bank or by a bank draft, which is not account payee, shall be deemed to be the receipt
in cash. Similarly, for availing extended benefit of section 44ADA, assessee has to comply with the condition that that amount or
aggregate of amounts received during the year in cash does not exceed five percent of the gross turnover or gross receipts. It is
further proposed that for the purpose of the first proviso, the receipt of amount or aggregate of amounts by a cheque drawn on a
bank or by a bank draft, which is not account payee, shall be deemed to be the receipt in cash.

The existing provisions of section 54 and section 54F of Act allows deduction, subject to compliance with certain terms and
conditions, on the Long Term Capital Gains (LTCG) arising from the transfer of long-term capital asset if an assessee, within a
period of one year before or two years after the date on which the transfer took place, purchased any residential property in India,
or within a period of three years after that date constructed, any residential property in India. Pending purchase or construction of
new residential property, Assessee also has the option of depositing the capital gain / net consideration in Capital Account Scheme
in a Bank and utilize these funds for purchase or construction of residential property at a later date, but within the time allowed.
Currently there is no cap on the cost of the new residential property purchased or constructed and it is now proposed to put a limit
of Rs. 10 crores on cost of new property. Correspondingly limit of Rs. 10 crores is also put on money that can be deposited in Capital
Account Scheme.

The Finance Bill 2023 is silent about commencement date of clauses relating to amendments to CGST and IGST except clause 142
which will take effect from 1st July 2017. As per practice followed in earlier years, it is likely that the clauses 128 to 144 (except
clause 142) shall come into force from a date to be notified, as far as possible, concurrently with the corresponding amendments to
the similar Acts passed by the States & Union territories with legislature.

Section 17(5) of the CGST Act provides for restrictions on availing ITC. A new clause (fa) has been proposed to be inserted
thereunder to restrict ITC in respect of goods or services or both received by a taxable person, which are used or intended to be
used for activities relating to his obligations under Corporate Social Responsibility.

Section 16 of the CGST Act prescribes certain conditions for availing Input Tax Credit. Second proviso to Section 16(2) provides
that where a recipient fails to pay to the supplier of goods or services or both, the amount towards the value of supply along with
tax payable thereon within a period of 180 days from the date of issue of invoice by the supplier, an amount equal to the input tax
credit availed by the recipient shall be added to his output tax liability, along with interest thereon. It is proposed to amend the
second proviso to provide that the amount of input tax credit shall be paid by the registered person along with interest payable
under section 50.

Further, third proviso to Section 16(2) of the CGST Act provides that the recipient shall be entitled to avail ITC on payment made by
him of the amount towards the value of supply of goods or services or both along with tax payable thereon. Now it is proposed that
in the third proviso, after the words “made by him”, the words “to the supplier” shall be inserted.

Section 17(2) of the CGST Act prescribes that where the goods or services or both are used by the registered person partly for

[Clauses 2,43,50,52,55,56 & the First Schedule]

[Clause 13]

[Clauses 15,16 and 17]

[Clauses 25 and 30]

[Clause 130]

[Clause 129]

PROMOTING TIMELY PAYMENTS TO SMALL AND MICRO ENTERPRISES – SECTION 43B

INCREASING THRESHOLD LIMITS FOR PRESUMPTIVE TAXATION SCHEMES – SECTIONS 44AD AND 44ADA.

LIMITING THE ROLL OVER BENEFIT - SECTIONS 54 AND 54F

SIGNIFICANT AMENDMENTS MADE IN CENTRAL GOODS AND SERVICES TAX (“CGST”) ACT AND INTEGRATED GOODS AND
SERVICES TAX (“IGST”) ACT BY FINANCE BILL, 2023

INPUT TAX CREDIT CANNOT BE AVAILED ON GOODS AND SERVICES USED FOR CSR ACTIVITIES

REVERSAL OF ITC FOR NON-PAYMENT TO SUPPLIER

REVERSAL OF INPUT TAX CREDIT FOR SUPPLY OF GOODS FROM BONDED WAREHOUSE
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effecting taxable supplies including zero-rated supplies and partly for effecting exempt supplies under the said Acts, the amount of
credit shall be restricted to so much of the input tax as is attributable to the said taxable supplies including zero-rated supplies. Sub-
section 3 prescribes the value of exempt supply and inclusion/exclusions to such value. Explanation to such sub-section is proposed to
be amended so as to exclude value of supply of warehoused goods to any person before clearance for home consumption as mentioned
in clause 8(a) of Schedule III to the CGST Act, 2017.

Under the existing provisions, there is no time limit for furnishing of monthly returns or annual returns and hence, the registered
persons can file such return at any time on payment of late fees or penalty. It is proposed to amend the relevant sections by insertion
of sub-sections to prescribe time limit for furnishing of the returns. It is proposed that the registered person shall not be allowed to
furnish following returns after the expiry of 3 years from specified due date of furnishing of the said returns. The proposed time limit
applies to following returns:

a. Return of outward supplies – GSTR 1 prescribed under section 37

b. GSTR 3B, GSTR 4, GSTR 5, GSTR 6, GSTR 7 prescribed in section 39

c. Annual Return GSTR 9 and reconciliation statement GSTR 9C prescribed in section 44

d. Return of TCS collectors – GSTR 8 prescribed in section 52

It is also proposed to provide an enabling provision for extension of the said time limit, subject to certain conditions and restrictions,
for a registered person or a class of registered persons.

Section 10 of the CGST Act provides for payment of tax under composition scheme and sub-section (2) & (2A) prescribes the
category of the registered persons who are eligible to opt for composition scheme. However, persons supplying goods through e-
commerce operator were not eligible to opt for composition scheme.

It is now proposed to omit the word 'goods or' from both the sub-sections which will enable persons supplying goods through e-
commerce operator to opt for the composition scheme.

Section 23 prescribes the persons who shall not be liable for registration under the Central Goods and Services Tax Act (CGST) Act,
2017 which include

a. any person engaged exclusively in the business of supplying goods or services or both that are not liable to tax or wholly
exempt from tax under the CGST Act or the IGST Act;

b. an agriculturist, to the extent of supply of produce out of cultivation of land;

It is proposed to amend sub-section (1) of section 23 with a non-obstante clause so as to

provide that persons liable for compulsory registration in terms of sub-section (1) of section 22 and section 24 need not register if
exempt under this section.

This proposed amendment will take effect retrospectively from 1st July 2017.

Section 54(6) states that the proper officer may, refund on a provisional basis, ninety per cent. of the total amount so claimed,
excluding the amount of input tax credit provisionally accepted, in such manner and subject to such conditions, limitations and
safeguards as may be prescribed and thereafter make an order under sub-section (5) for final determination of the refund claim after
due verification of documents furnished by the applicant. It is now proposed to remove the words “excluding the amount of input tax
credit provisionally accepted” Accordingly, the officer may refund on a provisional basis 90% of the amount claimed as refund.

Section 56 of the CGST Act provides that if any tax ordered to be refunded to an applicant is not refunded within 60 days from the date
of receipt of application, interest shall be payable from the date immediately after the expiry of 60 days from the date of receipt of
application till the date of refund of such tax.

Section 56 of the CGST Act is proposed to be amended to empower the Government to prescribe conditions, restrictions and the
manner of ascertaining the period of delay for the purpose of computation of interest.

A new sub-section (1B) is proposed to be inserted in Section 122 of the CGST Act which specifies certain penalties on Electronic
Commerce Operators (ECO) in the following cases:

a. If ECO allows supply of goods or services or both through it by an unregistered person other than a person exempted from
registration;

b. If ECO allows an inter-State supply of goods or services or both through it by a person who is not eligible to make such inter-
State supply;

c. If ECO fails to furnish the correct details of any outward supply of goods effected through it by a person exempted from
obtaining registration under this Act.

a. Rs 10,000; or

b. Amount of tax involved had such supply been made by a registered person (other than a composition dealer).

[Clause
130]

[Clause 128]

[Clause 131]

[Clause 136]

[Clause 137]

[Clause 138]

TIME LIMIT FOR FURNISHING OF VARIOUS RETURNS

A REGISTERED PERSON SUPPLYING GOOD THROUGH E-COMMERCE PLATFORM CAN OPT FOR COMPOSITION SCHEME

PERSONS NOT LIABLE FOR REGISTRATION

ALIGNMENT OF REFUND PROVISIONS

INTEREST ON DELAYED REFUND

LEVY OF PENALTY ON E-COMMERCE OPERATOR FOR FAILURE TO COMPLY WITH CERTAIN PROVISIONS

PENALTY WOULD BE HIGHER OF FOLLOWING:

[Clauses 132 to 135]

IMPORTANT NEWS EMA- BUDGET ANALYSIS

28



EMA organised and made arrangements for the members to visit

China Machinex Exhibition which was held between 13 to 15th

December 2022 at Bombay Exhibition Centre, Nesco, Mumbai

showcase over 450+ exhibitors exhibiting over 7500+ products.

The electrical exhibition was a showcase of the latest technology and innovations in the electrical industry.

The event was attended by a large number of members.

Arrangement for refreshments along with lunch was also made available for the for the members who

visited the exhibition.

The exhibition brought together electrical professionals, engineers, and industry experts, who gathered to

see and learn about the latest products and services offered by leading companies in the field.

The exhibition was divided into several sections, including lighting, electrical machinery, and electrical

components, which were designed to provide a comprehensive overview of the latest developments in

each area.

The event also featured several keynote speakers, who discussed the latest trends and future directions in

the electrical industry. Overall, the electrical exhibition was well received and provided a valuable

opportunity for attendees to network and gain insights into the latest advancements in their field.

REPORT -

CHINA MACHINEX EXHIBITION
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NEW LIFE MEMBERSHIP
M/S. DELTACORE WIRES AND CABLES

Shop No. B-194, 1 Floor, Mangaldas Market,

Bldg. No. 3, Mangaldas Road, Lohar Chawl,

Mumbai – 400 002.

st

MR. SANDEEP JAIN
Tel No. : 022 46030011
Mob. No. : 9323135762
Email : deltacorecables@gmail.com
GST NO. : 27AKGPJ2342G2ZD

M/s. SHREE ELECTRONICS

Room No. 9, 3rd Floor, Ismail Building,

33, Phathakwadi, Lohar Chawl,

Marine Lines (E), Mumbai – 400 002.

MR. ANKIT PUGALIA

Tel No. : 022 40054034

Mob. No. : 9819112063

Email : shreeelectronics05@gmail.com

GST NO. : 27AAAPP5874F1ZI

M/S. ARADHANA CABLES & WIRES

Shop No. 5, Bharat Bhawan,

Opp. Bank of India, kalbadevi Road,

Mumbai – 400 002.

MR. JAYANTILAL SOLANKI
Tel : 022-40228696
Mob. : 7738309514
Email : aradhanacable@gmail.com
GST No. : 27ABUFA6012D1ZK

M/S. THE MAITRI METALS (P) LIMITED

109/110, Shreeji Chambers,

Tata Road No. 2,

Opera House, Mumbai – 400 004.

MR. DAXESH DAHYALAL SHAH

Tel : 022-4322 0900 / 4322 0944

Mob. : 9820001987

Email : wiresncables@maitrimetal.com

GST No. : 27AAFCM8945E1Z7

M/S. PRIDE LIGHTING PVT. LTD.

Shop No. 21, Ground Floor, Laxmi Plaza Building,

Laxmi Industrial Eastate,

Link Road, Andheri (W),

Mumbai – 400 053.

MR. NARESH JIANDANI

Tel : 022-4290 23939

Mob. : 9820001987

Email : prideelectronics@hotmail.com

GST No. : 27AAECP8735G1Z5

CHANGE OF ADDRESS
OLD ADDRESS
M/S. UNIVERSAL TRADING COMPANY

1, Neelgiri, P D Hinduja Road,

Khar (West), Mumbai – 400 052

NEW ADDRESS

M/S. UNIVERSAL TRADING COMPANY

301, Leela Villa, 36th Road, Opp. Radha Soami Satsang

Hall,Bandra West, Mumbai – 400 050.

GST No. 27AAAFU0060E1ZO

M/S. RONAK CABLE CORPORATION

Shop No: 45, Ground Floor, 39, Popatwadi,

Nr. Princess Street, Nr. Kalbadevi Road

Mumbai – 400 002.

M/S. RONAK CABLE CORPORATION

49/51, Adyashakti House, S. S. Gaikwad Marg,

Trinity Stree, Near Jain Temple, Dhobi Talao,

Marine Lines, Mumbai – 400 002.

GST No. 27AAWFR3741D1ZX

M/S. RONAK ELECTRICALS

Kamlesh Bulding, 3rd Floor,Flat No.11,

Kasturba Road, Mulund West

Mumbai – 400 080.

M/S.  RONAK ELECTRICALS

GST No. 27AAFPD9629M1Z9

Mahavir Symphony, 10th Floor, Flat No. 1002, Zaver Road,

Near Punjab National Bank, Mulund (W) – 400 080.

WE REGRET FOR THE MISTAKE IN THE ADDRESS OF THE NEW MEMBERS ADDED IN THE JOURNAL
VOLUME 3 OCT-NOV. THE CORRECT DETAILS ARE MENTIONED BELOW.

Mrs. Nisha Sanjay Vishwakarma

MR. PRATIKKUMAR DOSHI

Room No. 3, Page Chawl, Sant Kabir Marg, Gaondevi Nagar, Kokani Pada, Dahisar (East), Mumbai – 400068.

Mobile No. : 9029148003 Email : nileshentp2012@gmai.com
GST No. 27AINPV6051D1ZZ

Shop No. 5, 1st Floor,105/117, Damodar Building, Shamaldas Gandhi Marg,
Lohar Chawl, Kalbadevi, Mumbai – 400002.

Tel. No. : 022-49735504 • Mobile No. : 7666733733 • Email : massimolights@gmail.com
GST No. : 27BBHPD2463F1ZX

M/S. NILESH ENTERPRISES

M/S. MASSIMO
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FOR PRICE LIST DISTRIBUTION

One Page Two Pages Three Pages Four Pages

` 1,500

Five Pages

` 2,000 ` 2,500 ` 3,000 ` 3,500

Beside, if there are more than 5 pages, the Additional cost will be
Pls send 1050 copies for Distribution purpose.

` 1,000 per pages.

TARIFF FOR EMA HALL The Association is please to inform all members that

EMA Hall is available on Rent. The tariff for the same

has been fixed against refundable Deposit

Rs. 2500.00 (Two thousand five hundred only)

IDEAL FOR : SEMINAR | EXHIBITION | DISPLAY

MARKETING EVENTS | MEETING CONFERENCE

Time between 11:00 am to 6:00 pm

Time between 11:00 am to 2:00 pm or between 3:00 to 6:00 pm

One Day 6,050/-

Two Days 10,000/-

Three Days 15,000/-

`

`

`

`For 3 Hours Sessions 3,000/- Hall booking will be subject to availability of date

The Tariff for the
Distribution of Price List
/ Business Promotional
Material / Information
/Brochure / Pamphlets
leaflets etc have fixed
as under

WEBSITE ADVERTISEMENT TARIFF FOR ONE YEAR

No CATEGORIES PRICE

1 Premium Position Advt. on Home Page 1,10,000/-

2

3 Big Banner Advt. on Home Page

`

Premium Position Small Advt. on Home Page 75,000/-

60,000/-

4 Small Banner Advt. on Home Page 15,000/-

No CATEGORIES PRICE

5 Category Sponsorship 5,000/-

6 1 Brand Listing on Just Click+

Category Listing (3 Maximum)

`

4 Prime Just Click Sponsorships 50,000/-

7 Company Listing on Just Click 700/-

TARIFF FOR ADVERTISING IN BIMONTHLY JOURNAL

No CATEGORIES PRICE

1 Full Page 5,500

2 Half Page 3,500

3 Article + Advertisement (Full Page) 8,000

`

4 Article + Advertisement (Half Page) 6,000

11 Inside Front Full Page For 1 Year 1,40,000

12 Inside Back Full Page For 1 Year 1,15,000

13 Back Cover For 1 Year 2,20,000

14 Folder For 1 Year 3,00,000

PLEASE NOTE :

Non-Members will be

charged 25%  extra on all

the above tariffs.

18% GST will be charged extra as

applicable on all above tariffs.

1,500/-

No. Particulars Duration PRICE `

1 Advertisement - 1 Time ---- 1000.00

2 Advertisement - 4 Times 1 Month 3000.00

3 Advertisement - 12 Times 3 Months 7500.00

4 Advertisement - 24 Times 6 Months 12000.00

TARIFF FOR WHATSAPP ADVERTISEMENT Note :

1. 18% GST is applicable.

2. Whatsapp Advertisement will be circulated (Only if approved
from Whatsapp Officials)

3. Document / PDF upto 5 Pages (rates will be applicable)

4. Document / PDF upto 6 to 10 Pages (50% Extra on rates)

5. Document / PDF upto 11 to 20 Pages (75% Extra on rates)

6. Document / PDF upto 20 Pages (100% Extra on rates)

31




